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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF GALAXY MEDICARE LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying Financial Statements of Galaxy Medicare Limited (“the
Company"), which comprise the Balance Sheet as at 31st March, 2023, the Statement of Profit and
Loss and Cash Flow Statement for the vear then ended, and notes to the Financial Statements,
including a summary of the significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid

Financial Statements give the information required by the Companies Act, 2013 (“the Act™), in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, including Accounting Standards specified under Section 133 of the Act.
read with Companies (Accounting Standards) Rules, 2021, of the state of affairs of the Company as
at 31st March, 2023, and its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
(SAs) specified under Section 143(10) of the Act. Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the Financial Statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Financial Statements.
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A.K. SABAT & CO., chartered Accountants

[nformation Other than the Financial Statements and Auditor’s Report thereon.

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report
but does not include the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Financial Statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If. based on the work we have done, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these Financial Statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Companies (Accounting Standards) Rules.2021 as
applicable,

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
implementation and maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial Statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, Management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless Management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.
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Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if. individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations. or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

* Conclude on the appropriateness of Management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.
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* Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order 2020 (the ‘Order’) issued by the Central
Government of India in terms of Sub-section (11) of Section 143 of the Act, we give in the
Annexure-A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit:

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this report are in agreement with the books of account and returns:

(d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014;

(e) On the basis of the written representations received from the Directors as on 31st March, 2023
taken on record by the Board of Directors, none of the Directors is disqualified as on 31st
March, 2023 from being appointed as a Director in terms of Section 164 (2) of the Act:

(f) With respect to the adequacy of the Internal Financial Controls over financial reporting of the

Company and the operating effectiveness of such controls, refer our separate report in
‘Annexure B’;
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(2)

With respect to the matters to be included in the Auditor's Report in accordance with the
requirements of Section 197 (16) of the Act as amended:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of Section 197 of the Act; and

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule

ii.

iii.

iv.

11 of the Companies (Audit and Auditor’s) Rules, 2014, as amended. in our opinion and to the
best of our information and according to the explanations given to us:

The Company does not have any pending litigation which would impact its financial
position except as disclosed in the notes to accounts.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(a)The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise. that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (*Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries,

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:
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A.K. SABAT & CO., chartered Accountants

vi,

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement; and

The Company has paid a final dividend of 215.21 lakhs i.e. 5% per fully paid equity share
of Face value of 10 each for the Financial Year 2021-22 during the financial 2022-23. The
same is in accordance with Section 123 of the Act, as applicable. The Board of directors has
recommended a dividend of 5% per fully paid equity share of Face value of 210 each for the
year 2022-2023. The proposed dividend is subject to approval of shareholders in the ensuing
Annual General Meeting.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
accounts using accounting software which has a feature of recording audit trail (edit log)
facility is applicable for the Company only w.e.f. Ist April, 2023, reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial
year ended 3 1st March, 2023.

For A.K. SABAT & Co.,
Chartered Accountants
Firm Registration No: 321012E

By

(CA A.K. BHUYAN)
PARTNER
Membership No: 062684

Place: Bhubaneswar
Date:19/07/2023
UDIN: 23062684BCGWWUAT71IS]
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Annexure A
(Referred to in paragraph 1 of Report on Other Legal and Regulatory Requirements of our
report of even date).

i.

ii.

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:
(a)
(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;
(B) The Company has maintained proper records showing full particulars of Intangible assets.

(b) The Company has a regular program of physical verification of its Property, Plant &
Equipment (PPE) by which the PPE are verified in a phased manner over a period of three
years. In accordance with this program certain PPE were verified during the year and no
material discrepancies were noticed on such verification. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of Company and the nature of
its assets;

(c) According to the information and explanations given to us and on the basis of our
examination of books, the title deeds of the immovable properties (other than properties
where the company is the lessee and the lease agreements are duly executed in favour of the
lessee) are held in the name of the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment and Intangible
Assets during the year, the Company does not have a Right to use assets;

(e) According to information and explanations given to us, the Company doesn’t hold any
benami property and therefore there are no proceedings initiated or pending against the
Company for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988, as amended, and rules made there under:

(a) The inventory has been physically verified by the Management at reasonable intervals during
the year. In our opinion, the frequency of verification by the Management is reasonable and
the coverage and procedure of such verification by the Management is appropriate and
discrepancies of 10% or more in aggregate was not noticed in respect of such verifications:

(b)The Company has availed working capital limits exceeding Z 5 crore in aggregate from bank
for financial institutions during the year on the basis of security of current assets of the
Company. The quarterly returns/statements submitted by the Company to the banks/ financial
institutions are based on the un-audited books of accounts/data and which generally in
agreement with the un-audited books of accounts subject to certain variation as given below:
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‘Fig in Lakh”

Quarter ended Value as per | Value as per Discrepancy

unaudited | Quarterly (Reason as per Management)

books of return/

account statement |
June 30, 2022 842.81 915.36 The Financials of FY 2021-22 is
September 30, 2022 861.62 902.64 | Signed on dated 22/09/2023. The
December 31, 2022 800.82 978 12 data SLIhI'I‘IIlT.tEl.i to the bank for
March 31,2023 950.75 WA | Sne. nding June 2022

September 2022 & December
2022 is on the basis of un-audited
financial accounts. Further the
valuation of raw material, packing
material and consumable stock is
done for bank on the basis of
latest purchase price instead of
weighted average price.

iii. The Company has not made any investments in, provided any guarantee or security or granted
any loans and advances in the nature of loans, secured or unsecured, to Companies, firms,

Limited Liability partnership or any other parties and hence reporting under Clause (iii) of
the Order is not applicable.

iv.The Company has complied with the provisions of Sections 185 and 186 of the Companies Act.
2013 in respect of loans granted. investments made and guarantees and securities provided. as
applicable.

v.The Company has not accepted any deposit from the public and there are no amounts which are
deemed to be deposits held by the Company. Hence the provisions of sections 73 to 76 or any
other relevant provisions of the Act and the rules framed there under and directives issued by
RBI are not applicable and hence not commented upon;

vi.As per the information and explanations given to us , the Company is a small enterprise under
MSMED Act,2006, hence is not required to maintain any cost audit record. So, reporting under
the clause is not applicable.

vii,

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including provident fund, employees™ state
insurance, income tax, sales tax, wealth tax, service tax, duty of customs, duty of excise.
value added tax, goods & service tax, cess and any other statutory dues have generally been
regularly deposited during the year by the Company with the appropriate authorities.
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According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, employees’ state insurance, income tax, sales tax, wealth tax,
service tax, duty of customs, value added tax, duty of excise, goods & service tax, cess and
other statutory dues were in arrears as at 31st March 2023 for a period of more than six
months from the date they became payable.

(b) The Company does not have any disputed statutory dues.

viii.  As per the explanation and information given to us ,there were no transactions relating to
previously unrecorded income that have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961);
IX.
(a) As per information and explanations provided to us, the Company has not defaulted in any
repayment of loans or other borrowings or in payment of interest;

(b) As per information and explanations provided to us, the Company has not been declared
wilful defaulter by any bank or financial institution or other lender;

(¢) The term loans were applied for the purpose for which the loans were obtained:

(d) As per the record verified by us, short terms loans raised were not utilized for long term
purpases;

(e) On an overall examination of the Financial Statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures, hence reporting under clause 3(ix)e) of the Order
is not applicable;

(f) As per information and explanations provided to us and on the examination of books of
accounts, we report that during the year the Company has not raised any loans on the pledge
of securities held in its subsidiaries, joint ventures or associate companies, hence the clause 3
(ix) (f) of the Order is not applicable to the Company;

X.

(a) The Company has not raised any money by way of initial public offer or further public offer

(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable;

(b) As per information and explanation provided to us the Company has not made preferential

allotment of shares during the year and hence reporting under the clause 3(x)(b)of the Order
is not applicable to the Company;
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Xi.
(a) According to the information and explanations given to us, no fraud by the Company or any
fraud on the Company been noticed or reported during the year;

(b) According to the information and explanations given to us, no report has been filed under
Sub-section (12) of Section 143 of the Companies Act by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government during;

(c) According to the information and explanations given to us, there are no whistle blower
complaints during the vear;

Xii.  In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi company. Accordingly, paragraph 3 (xii) (a), (b) and (c) of the Order is not
applicable to the Company:

Xill.  According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
Sections 177 and 188 of the Act and have been properly disclosed in the Financial Statements
as required by the applicable Accounting Standards.;

xiv.  In our opinion and based on our examination, the company does not have an internal audit
system and as such is not required to have an internal audit system as per provisions of the
Companies Act 2013 and accordingly reporting under Clause3(xiv) (a) & (b) of the order is
not applicable;

xv.  According to the information and explanations given to us and based on our examination of
the records, the Company has not entered into any non-cash transactions with any director or
persons connected with him as specified in Section 192 of the Act;

xvi.  In our opinion the company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934 (2 of 1934), accordingly reporting under the clause
3(xvi)(a).(b) and (c) of the Order is not applicable;

xvii. ~ The Company has not incurred cash losses in the financial year and in the immediately
preceding financial vear;

xvili.  During the year there is no resignation of the statutory auditors, hence reporting under the
Clause 3 (xviii) of the order is not applicable to Company;
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XiX.

AX.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the Financial Statements
and based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one vear from the
balance sheet date. We. however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due;

In respect to Corporate Social Responsibility the Company do not cross the threshold limit as
per section 135 of The Companies Act, 2013, so the provisions relating to Corporate Social
Responsibility is not applicable to the Company.

For AK. SABAT & Co.,
Chartered Accountants
Firm Registration No: 321012E

Rl

(CA A.K. BHUYAN)
PARTNER
Membership No: 062684

Place: Bhubaneswar
Date:19/07/2023
UDIN: 23062684BGWWUAT7151
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Annexure B

(Referred to in paragraph (f) of Report on Other Legal and Regulatory Requirements
paragraph of our report of even date).

We have audited the Internal Financial Controls with reference to Financial Statements of Galaxy
Medicare Limited (“the Company™) as of 31% March, 2023 in conjunction with our audit of the
Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’'s Management is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to Financial Statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013 (* the Act™).

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Financial Statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the standards on Auditing, prescribed under Section 143(10) of the Act. to
the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to Financial Statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Financial Statements include
obtaining an understanding of internal financial controls with reference to Financial Statements ,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment including the assessment of the risks of material misstatement of
the Financial Statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system with reference to Financial
Statements.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control with reference to Financial Statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of Financial Statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control with reference to Financial Statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company:;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
Management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the Company's
assets that could have a material effect on the Financial Statements .

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to Financial
Statements, including the possibility of collusion or improper Management override of controls.
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to Financial Statements to future
periods are subject to the risk that the internal financial control with reference to Financial
Statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has. in all material respects, an adequate internal financial controls
system with reference to Financial Statements and such internal financial controls with reference to
Financial Statements were operating effectively as at 31® March, 2023, based on the internal
control with reference to Financial Statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.
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Other Matter:

We draw attention to the process of documentation and noting of material flow at shop floor level
from one process to another, which needs to be strengthened.

Our opinion is not modified in respect of this matter.

For ALK. SABAT & Co.,
Chartered Accountants
Firm Registration No: 321012E

By

(CA A.K. BHUYAN)
PARTNER

Membership No: 062684

Place: Bhubaneswar

Date:19/07/2023

UDIN: 23062684BGWWUATI51
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GALAXY MEDMCARE LIMITED
Rogd. OFf: Plot No-1,2one-0,Phese-A, Mancheswar industrial Estate, Bhubaneswar

BALANCE SHEET AS AT 315T MARCH, 2023

o _ {Amount T in Lakh)
. . -.:m ——— H*’ Az 3% Wice Wharch, 3073 ‘Aa wt 315t March 2023 '
i '_é’ e L "T b - - — ?.._' —- W‘-"
I |ECQIUITY AND LIABILITIES
1|Shareholders’ Funds
{a} Share Capital 1 304 30 304.20
[b} Reserves and Surplus 2 147800 1,335 08
1,782.20 1,640.28
#|Mon-Current Liahilities
fa] LongTerm Borrowings 1 I78.62 #1.41
[b) Deferred Tax Lisbilites {Net] 4 0,33 .
(] Other Long Term Liabilities 5 T.70 403
fe)  Long-Term Prowisions 5 1.57 5.60
184,23 35204
3| Current Liabilities
[3)  Short-Term Borrowings -1 E36.02 E51.00
(b} Trade Payables
(A total cutstanding dues of micro anterprisas and small enterprises
(A) total outstanding dues of Creditars other than micre enterprises ?
8 il peda et 439.96 18815
[ch  Other Current Lisbdities B 7571 54.31
{d} Short-Term Provisions ] 315 037
1,154.84 105383
TOTAL 3,231.26 3,0M6.15
i |ASSETS
1|Non-Current Assets
(al Property, Plant and Equipment and Intangible Assety
{i§  Property, Plant and Equipment 10 142291 1,455 38
i) Intangible Assets 10 016 041
(Wl  Capital work-in-progress 10 S.80 1095 |
(] Mon-Current Imeestments 11 302 50 17716
[c} Deferred Tax Asset (MWet) 4 .58
{d] Drther Non Current Assets 12 3.23 323
1,734.60 1,554.69
1{Current Assets
[a] inventories L] 48643 430.38
[B] Trade Receivables 13 a04.41 11567
fet  Cash and Cash equivatents 15 3538 547
id]  Short-Term Loans and Advances 16 63,44 12866
le} Dther Corrent Assets 17 540 6.30
1,456 66 1,391.46
TOTAL I&u 3,046.15
SIGNIFICANT ACCOUNTING POLICIES 15 8 26
& ADDITIONAL NOTES OMN ACCOUNTS
| THE SCHEDULES REFERRED ABOVE FORM PART OF ACODUNTS
AS PER OUR REPORT OF EVEN DATE ATTACHED FOR AND ON BEHALF OF THE BOARD
For A K Sabat & Co.
Chartered Accountanis
l istzanion Mo 32101 2E
- P ™ \
4 .‘-J.r- “\-_\.l. "'-_- + m”——' VLL&_ -
{CA AK. BHUYAN ) o = q" "i DILLIPK DAS SUBHASTSH
Partner oy el ) MANAGING DIRECTOR *
Membership MNo: 062684 ., A/ DIN No.:-00402931 DIN Ne.:-004879
Ploce: Bhubaneswar b
Date :19/07/2023 L=




GALAXY MEDICARE LIMITED
Regd. Off: Plot No-2,Zone-D,Phase-A, Mancheswar Industrial Estate,Bhubaneswar
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH,2023

{AmountT in Lakh)
Particutars | MM | For the year ended | For the year ended
I. |Revenue from Operations 18 3,120.52 2,987.75
Il. |Other Income 19 B2.38 8593
il |Total income (1 + 1) . _3,073.68
IV, |EXPENDITURE :
Cost of Materials Consumed 20 2,109.53 2,061.38
Cost of Trading Materials Consumed ™ 67.48 04094
Changes in Inventaries of Finished Goods Work-in-Progress (50.04) {105.93)
Employee Benefits Expenses n 324.64 287.22
Finance Costs 3 91.13 88.46
Depreciation and Amortization expense 10 11151 98.27
Other Expenses 24 44473 404.99
Total Expenses 3.098.50 2,929.33
v. |Profit/(Loss) Before Exceptional and Extraordinary Items and
Tax [H-IV) 104.41 144.35
Vi Exceptional Items
" |Provision for diminution in value of investment 11 (95.88) 13697
Vil, |Profit/{Loss) Before Extraordinary itams and Tax [V - Vi) 00,28 7.5
Viil. |Extraordinary ltems &
IX. |Profit/(Loss) Before Tax (Vil- Vill) 200.28 129
¥ |Tax Expenses:
(1) Current Tax (34.79) (36.33]
{2) Deferred Tax Assets/[Liabilities) [Net] q (7.89) 1.76
(3) Incame tax for Earliar Years (0.46) (0.13)
Xl |Profit/|Loss) for the period (IX-X) 157.14 {2132
Xl JEarnings Per Equity Share:
(1) Basic & Diluted {in Rs) 517 (0.70)
SIGNIFICANT ACCOUNTING POLICIES
E ADDITIONAL NOTES ON ACCOUNTS 258 26

THE SCHEDULES REFERRED ABOVE FORM PART OF ACCOUNTS
AS PER OUR REPORT OF EVEN DATE ATTACHED

For A K Sabat & Co.

Chartered Accountants

Firm Registration No. 321012E

,-'/r:?’-!_"“"\‘j M
i, Wy
(CA A K BHUYAN ) f ' )
| »|Bhubanaswar *
Partner IIII ; "'\ _'."._'}.
Membership No: 062654 N //“"

Date : 19/07/:2023

FOR AND ON BEHALF OF THE BOARD

MANAGING DIRECTOR
DIN No.:-00402931

DIRECTOR
DIN No.:-00487972




Galaxy Medicare Limated
LASH FLOW JTATHMENT PO THE YEAR ENDED 315 Murch, 2033
Uiy bn Lakh |
C v - . il m i - v |
A Cash Plow From Operating Aciivities
Nt Profil BeBure Taxation and Extmondisary itens JRCES 14435
Adjustiments (i Mon-Cash e
Adie  Depreciation 11151 G827
Interest Expenses 113 Bi.46
Bad debis written ol - 13.11
Temuauis aihesasl
Aubvances wrisien nft
Loms cms salle of Asssie 549 0.45
Lesa: discount received
Interest Reveived on moome fax refimed E‘m‘] =
lnimrest on Fixed Deposits with Banks sy {101
Iriarest on Oiher Deposits (n22) [LALS
Profit on sale of Assess . -
Cupitnl G o sade of Inesdireni T4
Dividond Income wayy [013)
Chperuting Frofit before Working Caplesl changes: 30639 16111
Trme Beceivhles FLEREN L0
Inveatane 192 {18028
Shart lerm lcans and advances | Asset) 6622 4717
hber curren linbililies 040 [Z1.14)
Trusle pavabiles I {10685
Chir current avssii fa.10§ {4.161
Shor ieon borrowings [RLE ] [51.43)
Charsges in long serm proviskons 097 {0.58)
Provasion for dmi i value of 9588 {136.97)
Chassges i olber long term Liskilities 167 0.03
Shet lerm provimoes 278 {2.70)
Coals Vsted i Oiperatines 3922 [71.00)
Rescoame Teoes padd {3s25)] (2647}
Met Cash flow from Opersting Activities FEEYG (e
B Cush Flow from Investing Activities
Proceeds Erom ale of Fized Amets 1L.75 115
Prchass of Fined Asels (87.34) f1oaam|
{lncremseThecrense in loog teren lowns sad sivandes . .
Invesiment in Security Dieposiis
Intevest Incoeme L.og 105
Invesimeent in Fiued Depuils A9 [1aony
Cagital Gai= o imresment - [20.74)
Ievestmesd in shares [12e.90)| 15832
Dividend [ncome 17 0.13
Mt Oy Plerw frwem Dnvesiing Actbrities [191.38) [57 9]
IE. Cmnli Fllowr from Financimg Activities
et P [FLLT) B )|
Uash proceeds [rm ssump shame: - 104,80
huirges s bn rerm Flaawangs (62 79) 1A
Erividenads Paid [15.21) (1ot}
et Cank Dow [rom Financisy Activities [LET14) iTOAL
Nt Imcweaig bn Cosh amd Casli Equivalents [654) 538
Clanb il Uaslt Eigibvabeids ot she bopumaliy uf ibe jerial 1445 RO
oy el Canks Epuin alenas. an tha end of ihe peel 691 1340
al e end of the perind:
ash an Flaad E.42 ur
«Halaoce m Caren Accounts held with Banks w 1123

The above Cash Flow Staiement has been prepared under the indarect method ms prossribed m Assounting Sendsnd 3 "Cash Flow

AS PER OUR REPORT OF EVEN DATE ATTACHED FOE AN 08 BEHALF OF THE BOARD
For A K Sabal & Ca,
Chamesed Accommianis
Firm istomyon Mo, 32001 3E

CRBAT N ™ }}/ hdbu-r-
G A K BRLYAN § r/‘- k- i DILLIF DAS
[ i

i
Memberhip No: 062654 < s
[T —— hubaneswai| »
Dhte 19072073 Sy =
— i S g




GALAXY MEDICARE LIMITED

Notes to Financial Statements for the Year Ended March, 2023

MNote 1: SHARE CAPITAL
in

Autharised Share Capital

40,00,000 Mos Equity Shares of Rs. 10/- Each (Previous Year -50,00,000 Hos) 1,000,000 600 00 6,000,000 00,00
issued , Subscribed & Pald up:

30,4204 b Equity Shares of Ra. 107- esch fully paid up 3042047 304,20 3042047 Bk 20

e
Total 3,042,047 304,20 3,042 047 304,20

Recanciliistion of no. of shares outstending sre given below:

[Equity shares at the beginning of the paricd 3043 047 304,20 3,042,047 304 20
Equity shares tisued durig the period s = E
lhﬂﬂmdhﬂﬂﬂ!p-ﬂ 3,042,047 30,20 3,042,047 304,20
| Total 3,042,047 204,20 3,042,047 30420

Details of

P, 3
B g, 2 = =

Dillip Bumar Das 541,334 627 3H 20.62%
D K DAS B Sens{HUF) 626573 | 20EIN 626,973 20.61%
Gewtishres Das 3193, 334 12.83% 393,334 12.00%
|inchustrial Designs B Services Limited 502,000 16.50% 240,000 14.96%
ricon mcustries P, Lt 157,333 517 133,333 4.58%
|subhasish Das 194,703 Ga0% 194,703 B.40%

Mote 1A: SHARES HELD BY PROMOTORS

Dilfip Kumar Das 54133 17.80% E27334 20.63% 2.EI%
Gegtishree Das 393334 12 59% 393334, 12.93% Lo
D.K.Das & Sons (HUF) 626573 20.E1% BIEATI 20.61% Lilii- %
Diebasish Das TS000 1ATH TS000 T 47% [eXeve 3
Subihasis Das 154703 B 184703 B.A0% 10.00%
Paramita Das G16ET 3.00% 51667 3.01%] 0,00
Anindita Das 133333 4.38% 133333 A4.38% 0. 00%
Aditys Bas 4213 1.78% 54713 L7E% 0,008
Debassh Das & Sons (HUF) IE6ET 1.21% 15667 1.21% 0.00%
Lopa Das 43380 3,07% 53390 10TH 0.00%
Ansurman Das 43820 1.4a% A3E20 1.44%) 0.00%
Kiran Duas 45020 LABSR la'.iﬂiﬂl 1.48% 0.00%
.05 [P) Lrd 502000 16.50% 2400080 14868 2.04%
Sulbhasis Das (HUF) #0053 L32% 40051 1.33% 0.00%
(Oricon Inclustries Pvt. Lid 157333 5.17% 133333 4.38% 0.79%
Sugita Patnaik 13040 AR 13040 0.43% 0.00%
Handan Das 1587 U0 % 167 O.O1%) 0.00%
’__ 3042047 1000, 00 3042047 100.00%, 0,00%
MNote 2: RESERVES AND SURPLUS {Amaunt % in Lakh)
ERiSat R T T 1 ks ak 315t March 2023 As at 315t March 2022

. Securities
[Opening Balance a1 per Last Balance Sheet 23,04 6,24
Acd: From fresh issue of 7,40,000 equity shares at premium of € 32/ Each . 768
Closing Balance B304 B3.04
b. Gereral Reserve

Oipaning Balance a3 per Last Balance Shest 56160 548,19
Add: From Revaluation Reserve on Earlier Years - -
add: From Revalustion Reserve on Current Years 14.07 13.41
Clesing Balance 57567 541 .80
. Revaluation Reserve

Opening Batance a5 per Last Balance Sheet 602,07 £15.48
Less : Transferred Lo General Reserves of Current Year 14.07 13.41
Less : Trarsferred to General Reserves of Earlber Years -

Closing Balance 588.00 0107
d. Surplus

Opening Balance as per Last Balance Shest 89.37 1768
Add : Profit B Loss Balance 157,14 2.3
Less; Dividerd Paid lor the yesr 2021-22 {15.21) [7.01)
Closing Balance 131,18 &9.37

1,478.00 13

Xy B

[



GALAXY MEDICARE LIMITED

Notes h:: Financial Statements for the Year Ended March, 2023 i

Note 3: LONG TERM BORROWINGS

{Amount® in Lakh)
Particulars K  at 31st March, 2022
SECURED LOAN
a. Term Loans from Axis Bank . 0.67
b. Term Loans from ICIC] Bank 263.75 33&181
c. Vehicle Loans 14 87 2156
UNSECURED LOAN
a. From Others - -
278.62 341.40
278.62 34141

Terms and Conditions Secured Term Loans as set out below
i. Term loan from ICICI Bank bearing Interest rate of one vear REPD 6.5%+ Spread 3.00% p.ais repayable over

49 monthly instalments,

ii. Wokring Capital Term Loan (ECLGS) bearing interest rate of I-EBLR (External Benchmark Lending Rate)
7.70%{upto 9.25%)+ Spread Is 0.55%) repayable over 48 Months, menthly instaliments starting from March

2022

iit. Term loan{Corporate loan For We purpose of ¥ler) from ICIC] Bank bea ring interest rate of one year REPQ
B.5%+ Spread 3.00% p.a is repayable over 60 monthly instalments.
iv. One Vehicle loan from Axis Bank bearing Interest rate of 9,40% is repayable over 50 montly installments

starting 1st November, 2019,

v. One Vehicle loan from ICIC! Bank bearing interest rate of 7.30% is repavable over 60 montly installments

starting 10™ July, 2022.
The Term Loan availed from ICICI Bank Ltd is secured by :

i. Hypothecation of Machineries and equipments acquired from the specific-term loam.
il. Hypothecation of entire Current Assets (both present and future) of the Company.
iii, Hypathecation of all moveable fixed assets, furniture/fixtures (both present and future) of the Company
tv. Equitable Mortgage of leasehold land and building at IDCO Plot na. 2 and 2{p} at Phase A, Zone D,

Mancheswar Industrial Estate, Bhubaneswar
Note 4 : DEFERRED TAX ASSETS

{Amount® in Lakh)

Particulars _As-at 31st March, 2023 | As at 31st March, 2022
|. Deferred Tax Liabifity :

Related to Fixed Assets 2.34 {5.81)
Deferred tax liability/[Asset) [A) 234 (S81)
Il.Deferred Tax Assats -

Timing Difference
Disallowance ufs 438 of IT Act, 1961
Provision for Gratuity - -
Provision for Leave Encashment 201 1.75
Provision for Doubful Debts - .
Deferred tax Asset (B) 2.01 1.75
iil. Net Deferred Tax Liability /[Asset)|A-B]] to be
shown in Balance Sheet 0.33 (7.58)
IV. Dpening Net Deferred Tax (Asset)/Liability (7.56) 0.20
V. Deferred Tax Liability/(Asset] to be Charged to
Statement of P/L for the year (1l - IV} 7.89 {2.76)
Note 5: OTHER LONG TERM LIABILITIES/PROVISION

{Amount® in Lakh)
m As at 31st March, 2023 | As at 31st March, 2022
Security Deposit Received 7.70 4.03
Leave Encashment (Mor-Funded) 7.57 6.60
ZBBATS, 15.26
A\

o




GALAXY MEDICARE LIMITED

Motes to Financial Staternants for the Year Ended March, 2023

Note 6: SHORT TERM BORROWINGS
- {Asroant® dn Lakh)
: Basticutars : e e i el

SECURED LOWN
3. Working Capital Loan

Froem ICICH Bank LimitediCash Credin) 504.43 584 38

From ICIC) Bank Limited{WCDL) »

b.current maturities of Long term borrowings” 13158 66,62
el 63602 651.00
& The Wsrking Capital Losn svaded from ICICT bark Ltd b secured by -
Primary yaciality

|. Hivpatheeation of entire Current Assets [bath present and futurel of the Comaary
ii)Hypothecation of machineries and equipments acquited under Tenm loan for the preposed sxpansion of plot Me, 2 Zone-D phase-A , mancheswar indusirlal Estate Bhubaneswar

iii. Equétable Mortgage of leasehald land and building at 10C0 Plat na. 2,2(n) at Phasa A, Zone o,

[ —— [ i Eﬂ’h-l H“ L

v Omnibus Cawunter Gurartes of the company.

Collsteral secwrily

L. Hypothecation of alt moventle fised aeets, fumitune/firtuses (both presert 2nd futue] of the Company (except specifle yehicles/machine charged to other Bark/Financial
Institurtinensg).

ii|Extenzion of EM of leasshold land and Building at IDCO. Plot nas-2,12, 13814, Correspanding 19 revenue Plat Mos-4 T58( ] adreasusing an area of Ac 1,18 dec situated a1 Moua-
Gadakana Mancheswar indistrial estate, phase-a,Zone-d Jhubaneswar, Dist, Khurda.odisha registened in the name of galasy medicare limited.

| * Detalls of Current Makurities of Long Term Debt « o W3 ok 3Tt March, [is a1 31 March,
d, Wehick Ladns 524 503
. Term Lown froen IC1C) Bank Limited 12634 61.58
!_—_— 19158 BE.E2

==
Mote 7: TRADE PAYABLE {Amount® in Lakh)
The trade paysbies sgeing schodule for the years ended &3 on March 31, 2023 and March 31, 2027 is s foilows :

S Partcutars ; T LN el
a} Cnsranding duss of micro enterprises and small enterphses . -
b Outstanding tues of treditors other than micre enterprises and small erterpnses 439,96 34815
Total 435 96 34815
Asat Hst March, 2023 . {Amount® in Lakl

e - =3 tinb Dree . Mot Dus- TR T b e .-“'m 3 Tetal
{a} MSME
[b] Othees 437 S LT 338 279 a5 L
[} DRspute dues-MSME
id} Dispte dues
Total e 42786 503 5] 179 050 439.9¢
As at 31st March, 2022

Bacicdan | tebDues | Meebue b
(@] MSME
() Dithes 266.14 78.37 1.47 117 [ 1] 348.15
[} Dispuste duss-KSHAL
[d) Dizpurte dues
Tatal - Lii. 14 7937 1.47 117 - LA b
Note 8 : Other Current Lisbilities {Amount? m Lakh)
e - T Aratam
(@) Advance From Debitors FET 438
b} Drthher Liabibithes
I, Statutary Lisbd|ithes 913 114
Ii. Liabitities for Expenses 1081 4.54
i#l. Payabile to smpboyes 53.27 4735
Tokal 1371 5431
Note 9 : SHORT TERM PROVISIONS
S
g ; I L= Asat 3Tt Anat
(a) Provision for employes benefits
| Linanse Ersearsbmaent (Mon-Funded] .41 037
(b} Provision for income Tax
Provision for Ircome Tasd Net of Advance Tax and 08
Recervabie| 2,74
3.15 .37
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GALAXY MEDICARE LIMITED

Notes to Financial Statements for the Year Ended March, 2023

Note 11: NON-CURRENT INVESTMENTS (Valued at Co .}

{Amount® in Lakn)
As at 31st As at 31st Mar:h
Particulars March,2023 2022
A) Investment property: * :
iulldlngaF!at no OU-706 3384 37.39
B) Long Term Investments :{Ungquoted,at cost)
a) 11,500 Equity Shares of Rs.100/- each 2.30 2.30
in Oricon Industries Ltd (Assosciate )
b} 5,000 Equity Shares of Rs 10/ each 0.50 0.50
in Orissa Knit Complex Put Ltd
Total 2.80 2.80
(C) Investment in Equity Shares (Quoted)
2022- 2021-22
I} Alfa Transformers Ltd Book Value 27394 173484
Less: Provision for diminution in the value of Investment . 41.09 136,97 232.8B5 136.97
[Refer Note 9)
[6,72,348 Shares, PreviousYear 6,72,348 Shares, |
iijapl Apollo Tubes. 0.65 s
(60 Shares, Previous year 0]
iiil] Asian Paints 3.24 -
(100 Shares, Previcus year 0)
iv) Fairchem Organics Lid 0.83 -
{161 Shares, Previous wear 0)
viHindustan Aeranautics Limited 0.27 -
{11 Shares, Previous year 0)
wi} ITC Limited 3.43 -
{10340 Shares, Previous year 0}
vil} Ksolves India Ltd 0.14
(31 Shares, Previous year Q)
will) Mold-Tek Packaging Limited 0,88 =
{100 Shares, Previous year 0]
ix}Route Mobile Ltd 1.31
{100 Shares, Previous year 0)
x)Sarda Energy & Minerals Limited 2.05
[200 Shares, Previous year )
xiJTitan Compary Ltd 2.05
{100 Shares, Previous year 0}
x| TV Today Network Limited 18.17
{600 Shares, Previous year D)
265.86 136.97
Total Non Current Investments 302.50 177.16
Total Value of Quoted Investments 265.86 136.97
Total Market Value of Quoted Investments 157,25 40.34
Cost as at Depreciation for |Book value as
*Class of assets (01/04/22 22-23 on 31-03-2023
Buildings-Flat no OU-706 37.39 3.55 33.84
Previous Year 41.31 4.34 37.38

Depreciation is provided based op ﬁhﬁ,{l_lj‘fe\as provided in schedule Il of Companies Act 2013

s\
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GALAXY MEDICARE LIMITED

Notes to Financial Statements for the Year Ended March, 2023

Mote 12: OTHER NON CURRENT ASSETS

{Ursecured and Corsidered Good] R
Particulars plrk]
= 123
Electricity Security Deposit
- 173
Taotal = I
Note 13: INVENTORIES
s at st
i March 2023
144.03
indigenous Raw materias & Compuonents e
Impoeted Raw matesials & Comporents -
Packing materials g
Finished goats o
Work in proscess g
e Total A86.43
Ais cartifind by the Managesment and Valued a5 per Accounting Policy. Note N, 15
Note 14: TRADE RECEIVABLES
[Lbn secured and Consigered Good] o
s at 318t

[_ Particulars

March 2023 | Asat 3lst March, 2002

Tr-demmw;pudbde:nWL
from the date they are due for payment

34,27
Uniscured - Considered Good 52.47
3627
Total - 5247 27 §
Trade receivables outstanding for @ period bess than six manths from
thie date they are due for payment
A0
Unsecured- Consadened Good | BRLyS B
|
i [ a04.41 | T15.67
As at 3Lst March 2023 : {Amount® in Lakh)
Dutstandne (o0 Tollowing perkds fram dee date of paymant
Partigulen Linbill T Hot Bue Larss than & s Months - Wore than 1 Total
- 1-IYears | -1 Yesrs i
(&) Undisputsd Trade Recstvables- Considered Goods 61566 216,28 18.43 nmw 2.2% 04 41
(b} Undisputed Trade Recehables- Considersd Dierabafial
(¢} Disputed Trade Recelvables- Comsidored Goods £
|d} Disputed Trade Recoivables- Conidersd Dbl = - . -
Tarad 635.66 216,28 18.43 L 126 ' 50441
A at 3ist March 2023 [Amount® in Lakh)
Outstanding {or foliowing periods from dus date of payment
Partiwisry Unbill Duss Mot Due & Whonths - o than 1| Tetal
LLerss: tham & T2vesns | 23V Ware than 3
|ah Unitssputed Trade Recelvables- Considered Goads 36290 116.50 20.25 1510 (L5 8 - T15.67
[b] Lindisputed Trage Receivables- Consicered Doubitful - -
(e} Disputed Trade Receivables: Considered Goods
(0} Disputed Trade Receivables Considered Doubrtful E =
Total 562,90 116.50 20.25 15.10 0.91 B TILET
Mote 15; Cash and Cash equl {Amou Lakh)
equivalents nt¥ in
Particulars. Asatdlst
(Cash on hand March 2023 | Asat 315t March 2022
\jBalarces with Banks eal 17
0.47 11.23
iii} Cthver bark batances 6.90 13.40
Fined deposit with maturity moe than 17 months
Fined depasit with maturity mose than 3 manths but ess than 12 1AL il
months
In Flwed Doposit ACcounts =* 15.04 AL55
19.08 36.07
Total
**Pledpe of Flued Degeinit agsrat Bank Guarsnies of ek Bk Lid as0e 45.47
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GALAXY MEDICARE LIMITED

Notes to Financial Statements for the Year Ended March, 2073

Note 16: SHORT TERM LOANS AND ADVANCES

{Un secured and Considered Good) {Amount® in Lakh)
warticulars As at31st March 2023 | As at 31st March 2022
alloans and advances to related parties 2.05 2.05
b)Others
i} Deposit with Custom & Ceniral Excise Authorities 0.14 0.14
lijinput Tax Credit Balance wi'n Goods & Service Tax 23.31 72.87
iii} Earnest Money and Security Deposits 13.88 10.65
iv} Income Tax Refund (earlier “ear) 0.00 296
v} Advance Income Tax/ TDS refundable 0.00 &8.77
vi) Advance to suppliers,staff and others 0.62 1.20
vii) DGFT & Exchange Variation gain Receivable 0.00 0.00
viii) Advances to Creditors 14.94 30.53
ix) Caution Money & Security Deposits 0.25 0.25
x) Advances to Govt Authotities 3.23 3.23
Total 63.44 129.66
Note 17: Other Current Assets
{Amount® in Lakh)
Particulars As at 31st March 2023 | As at 31st March 2022
Gratuity (Funded) 3.97 3.48
Prepaid Expenses 2.43 2.81
Total 6.40 6.30
Note 18: REVENUE FROM OPERATION :
{Amount< in Lakn)
Particulars As at 31st March 2023 | As at 31st March 2022
Sale of Products
Sale of Manufacturing Products (Own Brand) RB20.12 634.60
Sale of Manufacturing Products (Other Brand) 1,504.45 145441
Sale of Traded Goods G8.64 133.08
Export Sale**" 1271.32 765.66
Net Sales 3,120.52 2,987.75
** 4 inciudes INA denominated Exports to Nepal
Note 19: OTHER INCOME :
[AmountT in Lakh)
Particulars As at 31st March 2023 | As at 31st March 2022
Income from Others {sales of Old & Used Packing Materials ) 7.73 6.08
Interest Income 1.88 2237
Dividend Income 417 0.13
Gain on Sale of Investments(Met) . 20,74
Exchange Variation Gain 7.78 6.54
Insurance Charges Collected 4.66 3.46
Discount Received Q.75 -
Freight Income 26.03 25.53
Duty Drawback Benefit Received 10.86 5.80
DGFT Benefit Received 2.53 =
Oithers 1.58 2.36
Provision written back . 0.36
Liahlity Written Back 3.18 31.59
Prior Period Income 2.30 0.98
Income an Renting From ImmovableProperty.. 8.84 8.10
Total R 82.38 85.93
=B li/ -:erlu_t! . A@/_
\ /& v AN -
2% 4 ';ﬁir/r




GALAXY MEDICARE LIMITED

Notes to Financial Statements

for the Year Ended March, 2023

Note 20: COST OF MATERIALS CONS''MED

{amount® in Lakh)

Particulars As at 31st March 202° As at 31st March 2022
Indigenous:- 167.04 167.89
— Dpening 5tock - 57hils 159597
— Purchases 174200 126386
14403 167.04
- Closing Stock = T
Sub Total-A 1,557.96 .
imported:- —_— .
2 gp"-"':l'l!’. - 100.89 148.24
- Purchases g e
3559
- Closing Stock 1.65
Sub Total-B 134.84 124.36
Packing Materials:- i —
-- Opening Stock 109, K .
- Purchases 375.98 3755
485,56 449,77
09,
— Closing Stock 108.82 109.57
Sub Total-C 376.74 340.19
Total Consumption (A+B+C+D) 2,109.53 2,061.38

Note 21: CHANGE IN INVENTORIES OF FINISHED, TRADING GOODS AND STOCK-IN-PROCESS

{Amount® In Lakh)

Particulars As at 31st March 2023 As at 31st March 2022
Opening Stocks:
— Finished Goods 102.43 3177
Wark in process 48.02 12.75
150.45 44.52
Less : Closing Stocks
- Finished Goods 121.25 102.43
Work in process 79.24 48.02
200.49 150.45
{Accretion]/Depletion of Stocks (50.04) -105.93
Stock in trade
Opening Stocks:
— Trading Goods 27.70 71
— Add- Purchases 71.22 90.93
GEA92 12264
— Closing Stock 31.44 27.70
Sub Total 67.48 94.94
Note 22: EMPLOYEE BENEFITS EXPENSES
{Amount® in Lakh)
Particulars As at 31st March 2023 As at 31st March 2022
Salaries, Wages, Banus and Incentives 258.85 235.49
Director's Remuneration 24,98 2645
Director's Commission 11.56 0.568
Contributions to Provident E.5.! and Graturity 24.32 1957
Staff welfare expenses 5 > ’ B ;{“:“ 483 504
/i Total N0\ 324.64 287.22
¥ Abp B,




MNotes to Financial Statements for the Year Ended 31st [ “arch, 2023

GALAXY MEDICARE LIMITED

Note 23: FINANCE COSTS '
{Amount® in Lakh)
Particulars | Asat 31st March 2023 As at 31st lwdul 2022
I .
Interest expenses I
Interest on Viehicle,Term Loans i 33.45 35.93
Interest on Working Capital Loans 50.67 38.69
Other barmowing costs 6.81 872
Interest Dthers 0.20 5.11
Total 91.13 £8.46
Mote 24: OTHER EXPENSES
fAmount¥ in Lakh)
SR No Particulars As at 31st March 2023 As at 31st March 2022
A |MANUFACTURING EXPENSES
1 [Carriage Inward 73.12 54.80
2 |Power & Fuel 76.39 82.70
3 |Testing Expenses 3.05 4,59
4 |Other manufacturing Expenses 21.97 26.61
Total-A 174.54 168.71
B |REPAIRS AND MAINTENANCE
1 Repairs to Machinery 17.17 18.62
2 |Repairs to Building 7.41 13.44
3 |Repairs to Vehicles 2.44 4.97
4 |Repairs Lo Electricals 247 4.43
5 |Repair to Computers 058 0.80
& |Repair: to Others 1.24 5.09
{otal-B 31.31 47.34
€ |SELLING AND DISTRIBUTION EXPENSES
1 |Selling Expenses 10.83 6.51
2 |Sales Commission 2292 30.42
3 |Carriage Qutward 71.02 65.17
4 |Taxes and Duties 0.45 5.06
5 |Discount Allowed 27.40 8.38
& |Custom clearance charges 1.58 1.26
7 |Bad debts 13.11
8 |Demand Interest and Penalty of GST,TDS, Service Tax 3.97 1.25
Total-C 138.17 131.16
D |ADMINISTRATIVE EXPENSES
1 |Travelling Expenses 46,14 23.68
2 |Printing & Stationary 4.78 2.12
3 |Insurance Charges 3.97 393
4 |Postage and Telephone Charges B.77 4.35
5 |Auditors Remuneration 2.00 2.00
6 |Fees and Subscription 1.59 134
7 |Legal & Professional Fees 5.99 6.03
8 |Security Service Charges 6.81 6.38
9 |Loss on sale of old machinery/Discarded Assets [Net) 5.449 0.45
10 (Loss on Sale of Investments(Net) 0.52 .
11 |General Expenses 14.16 749
Total-D 100.22 57.78
P Total 444.23 404,99
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GALAXY MEDICARE LIMITED

Notes to Financial Statements for the Year Ended
Note 26: ADDITIONAL NOTES ON ACCOUNT :

1.PAYMENT TO AUDITORS:
[Amaunt® in Lakh)
SR No Particulars 122-23 2021-12
I, Statutory Audit Fees 1.60 1.60
i Tax Audit .40 040
2. EARNING PER SHARE :
SR Nao Partlculars 2022-23 2021-22
L Profitf{Loss) avadable te Equity Share Holders 157.14 {21.31}
Ji. Weighted Average number of equity shares for Basic EPS 30.42 30,2
il i il rning Per Equi infs 517 10700
3. CIF VALUE OF IMPORTS
{Amount® in Lakh)
5A No Particulars 2022-23 2021-22
I Haw Material and Compenents 8107 158.67
i Capital Goods . :
4. EXPENDITURE IN FOREIGN CURRENCY
(Amount® in Lakh]
SR No Particulars 022-23 2071-22
1 Travelling Expense 04z
5. EARNING IN FOREIGN CURREMNCY
b e & {Amaunt® in Lakh)
SR No Particulars 2022-23 2021-22
Export on FOB Basis {excluding INR denominated esports 1o Nepal 535,06 535.5




GALAXY MEDICARE LIMITED

6. DISCLOSURES OF TRANSACTIONS WITH RELATED PARTY {Amount® in Lakh)
2022-13 021-22
i Name Nature of Tr.n actions "
fTaachior Amaount in .-. Amount in
i Balance Sheet Balance Sheet
A Individual mntmlil! wﬂr! power [ exercising significant influence and their relatives
Hemuneration BLB2 0udo31 B.B2
Dillip K Das (M i
il " uma.r afMaresns Comrnission .31 .08 014
Director}
Reimbursement Expenses 1.78 0.73 il 073
Loan Taken from Subhasish Das H =
Loan Repayment To Subhasish Das - - 5.74
Interest om Loan taken - - -

i} Subhasis Das |Director] Remunerstion §.70 0.4 5.70 067

Commission 5 TR 5.0 0.34
Reimburserment of Expernies 15.51 - 573 an

B} Key Managerial Persons and their relatives 3

Remuneration B.08 - 9.7 067

] Sufita Patnaik [Director) Commission 347 312 0.20
Relmbursement Payable 173 D.73 0.99 N E]

i) Ajit Kumar Ray {[Hrectar] Lommission 14.84 - 8.27
Resmbursement of Expenses .45 124 0.13

) Enterprises ower wiich anyone in (A} or (B exercises significant influence
Purchase of Capital Goods

o —

|
—+ "
Sale of Scrap _I 103§ - =
Custanding - opment Furchase of
Lardd and E!l—JH-‘IH - 105 .43
i} Alfa Transformers Ltd Loans & advances grven - 20.00
Loans & adw o005 Recened 4 - . 20.00
Reirvbursement of Expenses 0.16 - 4 67
Interest on Loan Paid - - 4,35
Interest on Loan Recetved - - 0.28
Purchade of Semi-Finithed Goads 351 08 82312 563.32 4179
FT goads - - 48,86
1] Alfa Electricaks and Company ek ¢ T
Purchase of Capital Goods 2188 0.7
Sabes of Capital Goods - . 0.30
iy Orissa Knit complex Pt Ltd |Loan Given 1 7.08 108
) Orlcon Industries Resmbursement of Expernes - 3 =
Limited{Assosciate co.)  |Manpower Supply Service 50.41 1399 1.8 543
Loan Taken . 5 3
[ t of | -
n Industrial Designs and itk el i
Services Pvt. Ltd. Receivable from Industrial design
Interest on Loan taken = = .56
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Note 25: SIGNIEICANT ACCOUNTING POLICIES AND ADDITIONAL NOTLS ON ACCOUNTS:
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BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements of the company have been prepared i accordance with the generally occepted accounting principles in
India {lndian GAAP). The Campany has prepared these financiol statemer 4. (0 comply in ol material respects with the
accounting standards notified under section 133 of the Companies Act, 2073, read together with Companies {Accounting
Standards) Rules, 2021, The financial statements have been prepared on on accruel basis end under the historical cost
convention. The aeeounting policies odopted in the preparation of the fin ‘1 .fal staternents are consistent with those followed in

the previous pea
USE OF ESTIMATES

The preparation 3 financial statements in confarmity with Indign GAAPR | tpuires the manegement (o roke judgments,
estimates ond assumptions that affect the reported omounts of revenue:  wpenses, asets and lobilities and the disciosure of
contimgent liobilities, ot the end of the reparting pericd. Although these esdmaotes are bised on the monogement’s best
knowledge of current events ond octions, uncertainty about these assumptions ard estimates could result in the owtcomes
requiring @ material odjustment to the carrying amaunts of ossets or (habilities in future periads.

REVENUE RECOGNITION

Revenuesd incomes and Costs/ Expenditures are accounted for under the Histarical Cost Convention using eccrual method of

acogunting

Soles are recognised, net of returns of any, on despotch of goods to customers ard are reflected in the accounts ot net realisable
value | exclsive of Goods & Services Tox /Excise duty / Value Added Tax an the date of despatch of goods to custormers.

Interest income

Reverue is occounted for an o time proportion basts taking into ocoount the amount outstanding and the rate appiicabis.

Dividend income

Revenue is recognized when the Company’s right to receive dividend is estoblished, Oividend from subsidiories is recognized
even if sarme are deciored after the baloace sheet dole but perteins to periud on or before the date of balonce sheer os per the

requirement af Sehedule i1 af the Companies Act, 2013.

GALAXY MEDICARE LIMITED

Dty draw beck and other benefits receivabie an efigible export of geods manufectured are shown under

“Other Income” as per rates applicable thereon.
insurancs cloims:

{nsurance claims are occounted for an the bosis of claims admitted / expected to be admitted and to the sxtent that the amount
recovergble con be measured refiably ord i 1% regsonable to expect the viimate collection.

Rental Income

Revenue is recogrized on an o: crugl sas s e oocordonce with the terms of the refevant vgreeme &

FIXED ASSETS

Fixed Assers hove been revalued by an exter ol voluer 05 at 31.10 1998 gnd on 21.03.2017. Fixed assets are stoted ot corrying
value bosed an such vailuation less accumulated depreciation a5 per books of Accounts. Subsequent acquisition of the assets is
stoted at their purchase cost together with incidenta) expenses af oo
Increase in valuation of fived Assets on revaluation is shown under fixed Assets revaluation reserve. Depreciation on revalued

amount is charged to statement of profit and loss with a correcspanding armount transfer from revaluation reserve 1o general

reserve each year,

The Company has adogted Revaluation model for property plant and equipment for determining the gross carrying omount.

quisitian.

The revalugtion reserve created (s not ovailoble for distribution to shereholders.

DEPRECIATION

Depreciation on Fixed Assets is provided on Written Down Method considerimg the veeful ife as specifled under Schedule I to
the Companies Act, 2013 except for assets which hove been revolued by an external valuer, Depreciotion on revalued Assets is
Caiculated on their respective revalued amount on written down valve Method cver the balance wseful life os determined by the
valirer. Useful life recommended by techimcal expert for various revalued fixed ossets qre:

Assets

Factory Building

Plant & Machinary
Office Equipments
Computers

Electrical Installations
Furniture B Fixtures
Laboratory Equipments
Material Handeling eguipments
Vehicles

Storage Tanks
Computer Software

For these classes of assets, bosed on technical evalvotion cavried out by externol technical experts, the Compary beliewes thol
the usefil lives as given above best represent the period over which Companay expects fo use these ossets. Hence, the useful lives
Jor these assets are different from the useful lves os prescribed under Part C of Schedule If of the Companies Act 2013,

Leasehald land is mot amortized since the period of lease is 80 years,
items costing Rs. 50004~ or less are depricioted & 100% pro-rata.

Depreciation on additions to assets or on sale/ discord of assets is colcu/cied pro-roto from the date of such additions or up fo

Lt

the date of such sale/ discord, as he cose may be.

Useful Life

30-70 Years
15-30 Years
5-15 Years
3-10Years
10-25 Years
20 Years
10-30 Years
10-30 Years
B-15 Years
15-35 Years
10 Years

m.j)}__
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GALAXY MEDICARE LIMITED
BORROWING COST:

Borrowing costs relating to the eoquisition/ cor it wction of qualifying assets are copitaiized until the time oll substantial
activities mecessary to prepore the quolifying oz s jor their intended wse are complete,

A guaiifying asset is ome that necessarily tokes sutstantial pericd of time to get ready for its intended use.
All other borrowing costs are charged fo revent 2.

INVESTMENT

Investments, which are readily realizable and inicnded to be held for not more thon one year from the date on which such
investments are made, are classified as current ir vestments. All other investments are classified as long-ferm investments.

O initial recognition, oll investments are meg:ur=d ot cost. The cost comprises purchase price and direcily attributable
acquisition charges such os brokerage, fees and guties,

Current investments are carried in the financial stotements at lower of cost ond fair value determined or-an individual
investment basis. Long-term investments are curried of cost, However, provision for diminution in vaiue (s made fo recognize a
decline other than temporarny In the value of the investments. On disposal of an investment, the difference between its carrying
amount ond net dispasal proceeds is charged or credited to the stotement af prafit and loss.

Inwvestment Properties

Investment properties ore properties heid to eorn rentals ond/or for capital appreciation. Investment properties are
measured initially ot cost including transaction cests. Subsequent to initial recognition, investment properties are stated ot
cost less accumulated depreciation and impairment losses. Any gain ar loss on dispesal of investment property is determined
as the difference between net disposol proceeds and the carrying omount of the property and Is recognised in the Statement
of Profit and Loss.

Provisions

A provision is recognized when an enterprise has a present obligation as a result of past event and it is probable that on
outflow of resources will be required to settle the oblgotion, in respect of which o refiable estimate con be made. Prowvisions
are not discounted to its present value and are determined based on best estimate required to settie the obligotion at the
INVENTORIES

Stock of Raw Materials, Packing Materials, Components and stores are velued at fower of cost and net realizable value using
FIFO method.

Stock of Materials-in-Process ond Finished Goods are valued at lower of cost and net realizable volue. Cost excludes Goods &
Services Tax poid on inputs for manufocture of the Finished Goods,

FORE'aGN CUREENCY TRANSACTION

Rece s and Fyetants are recorded ot ootual rotes prevailing on the d te =f tronsaction.
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GALAXY MEDICARE LIMITED

Balances in the form of Carrent Assets and Current Liobiities (Except for procurenent of Fired Assets) in foreign currency,
outstanding ot the clos 2 of the year, are converted (in Indion Currency) ot the appropriote rotes af exchange prevaifing on the
date of Balance Sheet and the resultant loss or gain (s taken to exchange varigtion ond treated in the Profit and Loss Account.

RESEARCH AND DEVELOPMENT

Revenue expenditure inc uding averheads on Research ond Developments ore coc-ged off as an expense through the natural
heods of occount in the year in which incurred. Expenditure which results in the creation of copital assets is token to fived assers

and depreciation is prowided on such ossefs g5 oppiicoble.
EMPLOYEE BENEFITS

{1}  Short Term Emplopee Benefits:

All emplopes benefits papable wholly within twelve months of rendering service gre classified os short term employees benefits.
Benefits such as salaries, wages, short term compensated absences, etc ond the expected cost of bonus, ex-grotio are
recoanized in the period in which the emolovees rendered the related service.

fii] Defined Contribution Plans

Provident Fund and Employees State Insurarice Scheme are defined contribution plans. The contribution paid/ payable under the
schemes is recognired during the period in which the employees renders the related senvices,

fiii} Defined Benefits Plans

Grotuity on occount of services gratulty is covered under Gratuity-cumm-Life Assurance Scheme of Life Insurance Corporation of
India. Annual premium paid for the scheme is charged to Profit and Loss Account olongwith actuarial gain or fasses.
Provision for leqve encashment benefit is done on the basis of actuariol valugtion.

TAXATION:

Tox expense comprises of current ond deferred fox, Current income tax is measured ot the amaunt expected to be poid to the
tax ouihorities in accordance with the indion income Tax Act. Deferred income taxes reflect the impact of current year timing
differences between faxable income and accounting income for the year and reversaf of timing differences af earfier years.

Deferred tax is measured based on the tax rates ond the tax lows enccted or substantively enacted of the bolance sheet date.
Deferred tax assets and deferred tox liobilities are affset if @ legaily enforceable right exists to set off current tax ossets ogainst
current tax lobilities and the deferred tax assets and deferred tox lobilities relate to the taxes on income levied by same
governing taxation lows. Deferred tox @ssets are recognized only to the extent that there is reasonable certainty that sufficient
future taxobie income will be ovoiloble against which such deferred tox assets can be realized. In situations where the Company
has unabsorbed depreciation or carry forward tax losses all deferred tax assets are recognized only if there is virtual certainty
supported by convincing evidence that they can be realized ogoinst futuse taxoble profits.

At each balaace sheet date, the Company re-gisesses unrecognized deferred tox assets. It recognizes unrecognized deferred tax
assets to the extent that it has become rea-nebly certoin or wirtually certain os the cose may be thot sufficient future taxobie
income will be gvoiioble agoinst which such deferred tox ossets can be realized.

The carrying armount of deferred tax pssets are reviewed ot each balancs sheet dote. The Company writes down the corrying
amount of o deferred tox assets to the extent that it Is no longer reasonably certain or wirtually certain s the case may be that
sufficient future toxoble income will be avalloble ageinst which deferred tux asset can be replized. Any such write down fs
reversed to the extent that it becomes reasonably certain ar virtwally certoin as the cose may be thot sufficient future taxatie
will be ovailable.

Current/Non-current Clessification

Al ossets and Liobilities are clossifled into Current and Non-Currert Assets.

Assets

An asset is clossified as current when it satisfles ony of the following criterio:

alit is expected to be realized in, or is intended for sale or consumption in the entity’s normal operating cycle;
bt is held primorily for the purpose of being troded!

cjit is expected to be realized within twelve manths after the balance sheet date, or

dJit is cash ar cash equivalent unless it is restricted from being exchanged or used to settle o liobility for

at least twelve months after the bolance sheet date.

Current assets include the current portion of non-current ossets. All other ossets are classified os Non-current.

Earnings per Share

Basic earnings per share are calculated by dividing the net profits or loss for the period attributobie to equity shoreholders by
the weighted average number of equity shares outstanding during the period. For the purpose of colculating diluted earnings
per share, the met profit or loss for the period attributable to the equity shoreholders and the weighted average number of
shores outstonding during the perind fs adjusted for the effects of alf dilutive potential equity shares.

Impairment

The carrying amounts of assets are reviewed at each balance sheet date to determine if there is any indication of impairment
based on internal [ external factors. An impairment loss is recognised wherever the carrying amount of an asset exceeds its
recoverable amount. The recoverable amount is the greater of the asset's net selling price and value in use. In assessing value
in use, the estimated fut .l,fa.ihflm are discounted to their present value at the weighted average cost of capital.
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GALAXY MEDICARE LIMITED

Motes to Financial Statements for the Year Ended

Note 26: ADDITIONAL NOTES ON ACCOUNT : Contd.

7. Disclosure relating to Leave Encashment - As per Actuarial Valuation on 315t March 2023

a) Table Showing Changes in Present Value of Obligations :

|Amount® In Lakh)

Particulars Current Year Previous Year
Present value of obligation as at beginning of the year £.97 7,49
(1) Acquisition Adjustrments ]
(i) Interest cost b 0.45 054 |
[lily Past Service cost 4 - B
[ivh Current Service cost 0.93 074
[w) Curtailment cost
il Settlement cost r =
[wii} Benefits Pald 0.47 0.33
[wiii) Actuarial gain/ loss on Obligation 0.05 -1.48
Present value of obligation as at end anh:ye:r 7.98 6.97
b} Table Showing Expenses Recognized in Statement of Profit & Loss Account @) Table Showing Expenses Recognized In Statement of Profit & Loss Account :
[Amount® in Lakh)
Particulars Current Year Previous Year
{i) Current Service Cost o 0.93 0.74
(i} Past Service Cost -
(i) Interest Cost .49 0.54
(1] Expected Return on Plan Asset 3
(v} Curtailment cost
[wi) Settlement cost - -
{wii ] Actuarial [gain)/ loss on Obligation 0.05 [1.48)
Expenses Recognized in Statement of Profit and Loss Account 1.47 (0.20)
c) Table Showing Actuarial Assumptions ;
| Particulars Current Year Previous Year
i - IMortality Table ALK (3083-2012) ULTIMATE | (ALM (2012-20120 ULTIMATE |
(i) Suparannuation Age 58 LB
B (ki i 10 Per Thousand B4 10 Per Thousand P.A
6 above age 45 1 b above age 45
(i} Early Retircment & Disablement 3 between 20 and 45 3 between 29 and 45
1 below age 29 1 below age 29
{iv] Discount Rate T1Mh 7.33%
vl Infiation Rate T.00% 7.00%
{wi] Return on Asset AT YA
{wii) Remaining Working Life 21 12
i) Formula used Projected Unit Credit Method | Projected Unit Credit Method

d] Table Showing Movements in the Liability Recognized in Balance Sheet :

{Amount® in Lakh)

Particulars Current Year Previous Year
(1] Opening Net Liability -
(ii) Expenses as above 147 {0.20)
{iii} Contributions : :
{iv} Closing Net Liability 1.47 {0.20)
Closing Fund/ Provision at the year end 7.98 6.97

E. Disclosure relating to Gratuity, as certified by Life Insurance Corporation of India, (Pension and Group Scheme Department] for the year ended 31" March,

2023 have been made as below:

i} Inaccordance with applicable Indian laws, the Company provides for gratuity, a defined benefit retirement plan (Gratuity Plan) covering certain

categories of employees.

ii) The Company provides the gratuity benefit through annual contributions to a fund managed by the Life Insurance Corporation of India (LIC), Under
the plan, the settlement obligation remains with the Company, although the Life Insurance Carporation of India administers the plan and determines

the contribution premium reguired.to be paid by the Company.
~=pEAT™
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GALAXY MEDICARE LIMITED
jii) Disclosures as required by AS-15 (Revised) are made as per the details submitted by LIC.

a) Assumptions

Particulars 31-Mar-23 - 31-Mar-22
Interact T.21% 7.33%
Salary Escalation 7% 7%

b) Table Showing changﬂjs in present value of Obligation

[Amount® in Lakh)

: Particulars f 31-Mar-23 31-Mar-22
Present value of obligation as at beginning of the year _ 36.72 39.12
M Interest cost 2.56 2.75
(ii) Current Serdice cost 4,47 411
(i) Benefits Paid {2.94) {3.32)
fiv) Actuarial gain/(loss) on obligation (1.27) {5.94)
Present value of obligation as at end of the year 349.55 36.72

c)Table showing changes in the fair value of plan assets

[Amount® in Lakh]

Particulars 31-Mar-23 31-Mar-22
Fair value of plan assets at beginning of year 40.20 39.02
fih Expected return on plan assets 2.92 2.68
(i) Contributions 148 1.69
Ty Benefits Paid {2.04) {2.32)
{iw) Actuarial gain/(loss) en plan assets {0.14) 0.14
Fair value of plan assets at end of year 43.52 40.20

d)Table Showing Funded Status

[Ameount® in Lakh}

Particulars 31-Mar-23 31-Mar-22
(i Present Value of obligation at end year 39.55 36.72 |
i) Fair value of plan assets at the end of year 43.52 40.20
[iii} Fundad status 3497 3.48 |

Unrecognised Actuarial gain/loss .

(ivh at the end of the year
Net Asset (Liability) i 397 348
) Recognised in Balance Sheet

ejActuarial Gain/Loss recognised as on

[Amount® in Lakh)

Particulars 31-Mar-23 31-Mar-12
(i} Actwarial (gain)floss on obiigations {1.27) {5.94)
(1) Actuarial (E;'lh"lnss for the year- plan assets 10,14} 0.14
(i} Total Actuarial (gain]/loss {1.12} {6.08)
[iw) Actuarial (gain)/loss recognized in the year {1.12) |6.08
f1The amounts to be recognized in the balance sheet and statements of profit and loss account J
l [Amount® in Lakh)
Particulars 31-Mar-23 31-Mar-22
(i) Present value of obligation at the end of year 39.55 36,72
(i) Fair value of plan assets as at the end of the year 4352 A0, 20
(iii} Fund status 357 3.48
(i) Met asset/(liability] recognized in balance sheet 3.97 3.48

g) Expenses Recognized in statement of Profit and Loss account

[Amount® in Lakh)

Particulars 31-Mar-23 31-Mar-22

1] Current Service Cost 4.47 411
(i) Past Cost - -

[ii] Interest Cost 256 2.75
(i) Expected return on plan assets 292 2.68
(v} Curtailment Cost ' -

[iv) Settlement Cost = .

(ivh Actuarial (gain}/ loss recognized in the year {1.12} {6.08]
™ Expenses recognized |tj fatiqgnt of Profit and loss .99 (1.85)

ERBATS,
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GALAXY MEDICARE LIMITED

[Amount® in Lakh)
[h} " 22le Showing movement in Liability Recognised In the Balance Sheet ¢
= Particulars 31-Mai-23 31-Mar-22
i Opening Net Liability {3.48) 0.10
{li) Expenses as above 2.99 {1.89
{i7) Contributions 3.48 1.69
il Closing Met Liability {3.97) (3.48)
{Iv}= Closing Fund/Provision at end of year | 39.55 36.72
9 Company has strategic investment in a listed group company disclosed as long-term Investment, which as per palicy of the Company s valued at cost
unless there [s a permanent diminution in volue of investment. Provision of % 136.97 lakh was made during 2021-22 in view of substantial drog in
share price as on 31.03.2022. During the year there has been substantial improvernent in share price , which as per the assessment may further
increase in future, Keeping Inview the increasing trend of share prices during FY 2022-23, the impalrment provision on Long term investment has
been reduced to % 41.03 (Previous year £136.97 lakhj
10, Ratio Analysis
Current Ratio Current Assefs Current Liabifities 1.30 1.32 -2%
Debt Equity Ratio [Total Debt Total Equity 1.03 1.35 -24%
Dbt Service Earnings Availakbile for
coverage ralio Dbt Servece Db Service i 034 8% Dus to Incréase In débt cost
Return on Equity Average Shareholder's Loss in the current year due
flatio Net Profit After Tax Equity 052 .87 -B08% i
Inventary
Turnowver Ratho s Inventory 4.48 440 %
Trade Receivables Average trade
nenoverratie. T Ew recelvables 3.82 4.19 I
Trade payables
it e Met Purchase Average trade Payables £.39 551 -3%
Met capital
5y :
o G it les Working capital {CA-CL)|  9.13 885 3%
Loss in the current year due
Met profit ratio Met Profit Sale X -
e " il gt s Imipalrmient Provision
Profit before Tax = %, 1.44 Cr
Return on Capital |Earnings before during the current year as
efmployed interest and tax Capital Employed 0.01 0.0z ~70% against previous year %, 1.04
Cr
Sepspitd i : Closing Investment 0.06 0.23 T5%
1} L | Lj 3 L -,
investment investment Due to Loss in Investment
’ X B
,-‘"d-_--- '_ % 'u B il {wﬂf__.___._



GALAXY MEDICARE LIMITED

11. Contingent Liabilities {AmountT in Lakh)
Particulars Current Year Previous Vear
F
% Service Tax Demand 2013 I:;:r_i'lil 15-17 2 - 3 248
" Central Sales Tax Demand for Financial year 2016-17 i 6.58
k Central Sales Tax Demand for Financial year 2015-16 . 18.49
12 Balances of some of the Trade Receivables, Other Assets, Trade and Other Piyables are subject to confirmations/reconciliations and consequential

adjustment, if any, Rec nciliations are carded out en on-going basis, Provisiors; wherever considered necessary, have been made. [#orts are being
made for recovery rec r ciliation of such balances and resultant effect will be 2 ccounted for in the year of such adjustments. However, Management
does not expect to have any material financial impact of such pending confirmations/reconciliations.

13 The company has paid a final dividend during the finacial 2022-23 of %15.21 lakhs L.e. 5% per equity share of Face value of R10 each fully paid up for
the Financial Year 2021-22 on 3042047 nos. of fully paid equity shares[prevoius year %7.01 Lakhs)
14 The Board of directors has recommended a dividend of 5 % on Face Value of fully paid equity shares for the year 2022-2023. The proposed dividend
Is subject to approval of shareholders in the ensuing Annual General Meeting after which accounting is to be done as per the requirement of
Accounting Standard
Mo proceeding has been initiated or pending against the Company for holding any benami property under the Benami Transactions (Prohibition)
15 Act, 1988 (45 of 1988) and rules made thereunder.
16 Company has borrowings from banks er financial institutions on the basis of security of current assets
(a} quarterly returns or statements of current assets filed by the Company with banks or financial institutions are not in agreement with the books
of accounts;
[b)summary of reconclliation and reasons of material discrepancies
{Amount T in lakh)
Discrepancy
et Value as per unaudited books of account VALRE 83 B neneny {RH]S&I'IF:BS . r
ended ; return/statement pe
Management)
I'he Financials of FY 20214
30-Jun-22 2 915.36 ; ;
Jun el 22 is  signed om Jultl!j
- 22092022, [he st
submitied 10 the bank for
Sl N ¥ ¥ i
30-5ep-22 E61.62 902.64 Coarter  ending  June 2022,
September 2022 & December
’ 2022 is on the basis of un-
E] I—“I:l..'-zz Hggrﬁ- o812 H-Hljil\.:d FI'I'IHI'lfiili accounts.
Further the valuation of raw
material, packing manerial]
and consumable stock is done
ot the basis of latest purchase
31-Mar-23 #30.73 071 M mrice for bank  submission
instead of weighted average
price.
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GALANY MEDICARE LIMITED

17 Company has not been declared as & willful defaulter by any bank or financial institution or other lender during the year.

18 Company does not have any transaction with Companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies
Act, 1956

19 All charges and satisfactions have been registersd with ROC within the statutory peried.

20 Company has complied with the number of layers prescribed under clause (£7) of section 2 of the Act read with the Cormpanies {Restriction an
mumber of Layers) Rubes, 2017,

21 Company has not traded or invested in Cryplo currency or Virtual Currancy during the financial year.

P Previous Year's Figures hove been regrouped and re armanged wherever necessary.

AS PER OUR REPORT OF EVEN DATE ATTACHED
For A K Sabat & Co.

Chartered Accountants
Firm Regisiration No. 321012E

Duate 19072023

FOR AND ON BEHALF OF THE BOARD

DILLIP m&%ﬂ sU
MANAGING DIR R DIRECTOR

SH
DIN Mo.:-00402931 DIN No.:-00487972




